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B o et S e e
grew an estimated 2.8% from

2021-2022*, with the largest
Population 229,003 growth being in Lake Country

with an increase of 5.9% from
2021-2022.** "

4+

Total Employed 112,300 "The number of people in
Labour Force 116,667 the labour force increased
0, °
3.8% by 3.5% in Q1 2023
Total Employed 104,633 compared to last year, while

Labour Force 112,767 the total employment
72 % increased by 7.3%. "
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1)

Single Detached 104 "Housing starts in the Kelowna
Multi-Family CMA increased 217.7% in Q1

2023 compared to Q1 2022, with
Single Detached 12 multi-family accounting for 91%
Multi-Family 223 of those starts."

\ 4

"Building permit values
decreased 22.0% in Q1

2023 compared to Q‘]

2022, and decreased 55.2%

compared to Q1 2021."
2021 $ 629,060,230

Total Values

1)

Total 16,054

Growth "Peachland saw the largest
increase in business licenses at
15.0%, followed by Lake
Country at 13.3%, and

5 Year Average 14,612 Kelowna at 4.7%."
Growth 22.0%

Total 15,426
Growth




1)

"Q1 2023 passengers increased
56.2% compared to Q1 2022,

m m ] ] however, airport passengers
remain down 7.6% compared
m -1 1 to Q1 2019 pre-pandemic

levels.”

Q1

Passengers

1,718,059

t

"The median price of a new
$ 640,000 home in the region saw a

20.8% increase in Q1 2023
compared to Q1 2022."

$2,200,000
$ 1,395,000 $1,215,000

1)

“Average rent of a 2 bed row/
apartment in Kelowna CMA
increased by 13.8% in 2022
compared to 2021"




# of
Postings

171 Sales and service occupations EARYY “Job posti ngs for Q1 2023
{11/ Business, Finance & Administration occupations  16.0% are up 6.6% com L] red to
{212 Trades, transport & equip. operators occupations 15.1% Q1 2022, and increased
53.9% compared to Q1
5154 | Health occupations 6.7% 2021

Education, Law & Social, Community 5.4%

Connect with us to learn CO SKAACAN

more about the Region. VLT Goniral Okanagan

www.investkelowna.com
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*The statistical data distributed in this document are reproduced from BC Stats, Statistics Canada, CMHC, YLW, RDCO, and local governments.

*Statistics Canada defines the Kelowna Census Metropolitan Area (CMA) as being identical in area with the Regional District of Central Okanagan.

*Labour Force Survey is a sample survey and estimates are subject to both sample survey and non-sampling errors.

Due to the relatively small sample size for the Kelowna CMA from which disaggregated data are derived, caution should be used in the interpretation of month-to-month changes in the estimates.

British Columbia's Fastest Growing






